
   
 

   
 

 
 

October 19, 2021 
 

Senator Adam G. Hinds, Senate Chair 
Joint Committee on Revenue 
State House, Room 34 
Boston, MA 02133 

Representative Mark J. Cusack, House Chair 
Joint Committee on Revenue 
State House, Room 109-E 
Boston, MA 02133 

 

Dear Chairs,  

I am writing to oppose H.2942, An Act authorizing the city of Boston to fund affordable housing through a 
fee on certain real estate transfers, offered by Representative Honan. In contrast to its stated intent of 
helping to create affordable housing in the City of Boston, this proposal, by applying additional fees to the sale 
of real property, will increase the already high costs of housing and commercial space.  

The sale of many multi-unit residential and commercial buildings will exceed the proposed $2 million 
threshold and would be subject to the proposed two percent fee. In residential buildings, this fee will be 
passed on to tenants. Low-income and middle-income renters are already substantially cost burdened 
and any additional fees will exacerbate this issue.  
 
Furthermore, because this fee will also apply to commercial property it will increase the already high costs 
of doing business in Boston. Building additional costs into the city’s real estate market that do not exist in 
neighboring municipalities risks reducing Boston’s competitiveness in attracting residents and 
businesses. Boston already has the fourth highest housing costs of the 25 largest US metro areas and 
commercial asking rents in Boston have also surpassed pre-pandemic levels.1 
 
Thank you for your consideration and please do not hesitate to reach out with any questions. 
 
 
Sincerely, 

 

James E. Rooney 
President and CEO 

CC: Members of the Joint Committee on Revenue 

 
1  2019 American Community Survey 5-Year Estimates; CBRE Group, Inc, Q3 2021 


